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Ltd.
(G.U.L.(Bermuda))
Globe Union (Bermuda) Globe UnionGroup, Inc. & #3452 m a7 100.00% 100.00% 100.00%
Ltd.
(G.U.L.(Bermuda))
Globe Union Group, Inc. Danze Inc. PERA B 57 AT 100.00% 100.00% 100.00%
Globe Union Group, Inc. Globe Union (Canada) 4 & % {74 £ #R4% 100.00% 100.00% 100.00%
Inc.
Globe Uniion Group, Inc. Gerber Plumbing s A kR o 100.00% 100.00% 100.00%
Fixtures, LLC g
Globe Union Group, Inc. Globe Union Services, {74 % $£R7% 100.00% 100.00% 100.00%
Inc.
Globe Union (Bermuda) L £4kiFsT 27 ML E 28 89.29%% 89.29%% 89.29%
Ltd. 248
(G.U.L.(Bermuda))
&ﬁi%&&ﬁﬂQ? GU PLUMBING de MEXICO 14 3 sk # 2 i 100.00% 100.00% 100.00%
S.A. de C.V. SH L
#ﬁi#&&ﬁﬂé? Globe Union Business gk ¥ 100.00% 100.00% 100.00%
Consultancy Shanghai
Company Limited
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- (63,726) - (63,726)
420 - - 420
2,893 (57) 10,359 13,195
$245,690 $- $1,301,923 $1,547,613
$228,176 $77,790 $1,360,712 $1,666,678
4,124 - - 4,124
(2,525) - - (2,525)
(609) - - (609)
(1,272) (172) (3,307) (4,751)
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e
g £ B it 7 &3
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TR A A $178,157 $167,308 $106,687
Howhae g 933 1,134 1,734
&2t $179,090 $168,442 $108,421
13. =4y i 3%
111.3.31 110.12.31 110.3.31
&P $2,167,958  $1,938,769  $1,135,000
¥4I B A 173,188 220,352 280,578
&3 $2,341,146  $2,159,121  $1,415,578
e 0.88%-2.95%  0.65%-2.45%  0.85%-2.30%
AEBEEAIAR---E=ZF =+ -p~--0&LZ P =L-pz-
—QEzZr 2L - pk AR e BRGNS

$2,041,734 ~ $1,879,889% $2,506,472 -
&t AR

J2d ¥ prray
PR R LA e

14, SEFEHD LG EFRL AT G-

111.3.31 110.12.31 110.3.31
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111.3.31 110.12.31 110.3.31
&t F EH $23,276 $26,914 $22,877
& I8 FLER 133,947 160,152 212,696
H fa 55,332 66,684 88,085
& E $212,555 $253,750 $323,658
16. 2 & i g *
111.3.31 110.12.31 110.3.31
BHFFT2EREL $230,656 $300,581 $235,805
& 3TR A 331,452 432,707 286,073
&R 319,088 269,481 112,968
H fe 361,730 341,080 317,516
& E $1,242,926 $1,343,849 $952,362
17. £ ¥ & %
DxF---#=7="+-7p
% 1 S 111.3.31 R A e ¥ i
L EAE R -7 SRR $700,000  107.07-112.07 L4 2
(o L) Ao F P AcE BiR2E 2 P A
o Rl o BB A 1R 2
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(% | 3 TR 4Li7) HIE TR EN
LA RS ERNCE 210,000  111.03-113.11 f] & 47 © 4 &
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g =x
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R A

A B ERE T 180,000  109.09-111.09 4447 # 4 &
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111.3.31 $2,341,146  $2,220,000 $2,365,045 $6,926,191
EIAERRAR- - - EF-FHRYBFTAZEFTE GFHG

$161,111 > ¥ % %= & B ;;@M $63,693 0 % FlAE FH L fHie T
A0 $28,293% s fF § R0 $28,613 -
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(3% Y3 Pt s oz iR E L3 H )

AW--0#-'-pIz=t=t-pfRiBATFFR:
RN kP EFER 2
e sl (3-EpFIH) mFRG X
110.1.1 $1,492,720  $2,702,574 $2,036,798 $6,232,092
mEE (77,142)  (340,622) (58,047) (475,811)
AR gmE (D) - - 213,864 213,864
110.3.31 $1,415,578  $2,361,952 $2,192,615 $5,970,145
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OaEFL FERF2LEHHELERT  KivEiHx - B 7§
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s S S AR %MEsmiiiﬁilbﬂ¢arw&
ETH)
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~

BRD AW 2GS £ B HP Bz ﬁﬁfﬁﬁf*‘$ﬁé
R BEET LR HEER S G AY TR 2 A5 R
EA T #Lrﬁw\%‘r“ SRR E S BEREFE ERLE
FEHLEHEFG G 2 ERECH B (PlAe
Black- Scholesf”“ﬂ)éiﬂ.w 3= 2 % (B4 > Monte Carlo
Simulation)3 & = L & -

£
1
R
Yl

B.urdlis + AfrE g1 L2 2 i i@

ABB B A AGEZ A B2 RS £ S i E2Z 4
TRITHLIE o
C.&p1 L o il BEA 5ApM T
i&@ﬁﬁﬁlﬁé}fbiﬁfﬁﬁi.& ;ﬁ—; M+ = .90
A1 R
AEBERIAH---EZPZ+-p -0V L - p R -

—0RZ P2 - P F AR EER I W AT A1 K
B34

B L Y

EHARE NG FEIA D L RGN A LRI E - A
BRAREZZH A RE YR D FA AT

P FNER(FA) T8 p
111.3.31
BH LY fo01 % £42,500 111#47 3111%6"
B LY B ~ % £9,000 111#47
B LK # 4%~ 2,500 111#4"
BH LY f o0 434,024 111#47 3111%6"
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SHEFRPF DT 232 & AR & ()

(B35 ¥ A P el > BT LR HF L L H )
I f GRES A Glled) 718 p
110.12.31
B LY f 4% £55,730 111#1* 1 111#4"
BH LY B &% £9,000 1111
3 # 4 %~ 650 111# 1"
B LY § 138436,293 111#1* 1111#6"
110.3.31
3 4% £48,735 110#4" 1 110#6"
BH LY B~ % £2,000 110£9 "
FP LY # 4% ~3,200 110#4" 5 110#5"
FP LY # 41#483,605 110#2* 1 110#6"
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@ﬁﬁﬁﬂ
AL H )

4 ()

B. = ful% il ?}T“E_L}é].&’g‘;%
FEBMAFAEEHBRLS LB EFELFTA CAHRTAZ [ F2
4;ul%mﬁ]§k ILJI-rvhr"TI
AR---&#="=+-7p

-5 FoEx 55k &3t

MR EFELF A

_&ﬁ#ﬁv_mﬁé Jul% IE{}TLL_%F&’E&%

B R L Y $- $6,575 $- $6,575

BEE B FEF AR L EFE

BWEBFEFE N L EGFE 35,340 - - 35,340
ZfgF1 L
LA ;ul‘ I_EL{;’,T’__V ]
aﬁﬁgﬁaw%@ﬁgiﬁﬁé%
B R L Y - 12,320 - 12,320
ATW--0&FLt- =L p
F-oEk F-oEn ¥ Ek &3
LA ;ul\x_gx_@‘_r’_i”j__l
_&ﬁ#ﬁv_mﬁé Jul% IE{}TLL_%F&’E&%
B R L Y $- $10,973 $- $10,973
BB FEFEF N L EFE
BWEBFEFE N L EGHFE 36,480 - - 36,480
ZfgF1 L
LA ;ul‘ I_EL{;’,T’__V ]
aﬁﬁgﬁaw%@ﬁgiﬁﬁé%
3,500 - 3,500

B L Y
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FoEkx F-o%x FzEm 0 L3
o B A
B ERS L EFEZ AT A
B RS Y $- $3,440 $- $3,440
BB FEFEF N L EFE
HiEH e ‘%‘@#FJ,L#%’? v E e 42,900 - - 42,900
2 EF1E
IRIPNUN BN < = -
B ERSCHEFEZ AR T
B RS Y - 9,679 - 9,679
Dl EhkEE - EaEy - SRR HE
WAR---#E--Q#E-P-pI=t=S-poRRREN
BB EErdz FAZ fR TR L EE R - a2y
B2 A o
C.olfd L EFE L gHBO LB faFa g E3F -
10. £ & ~ @582 ¢ ”Ff‘ééﬁﬁ’?‘é_i fiET
AREBEE X Zéﬁgéfﬁiﬁﬁﬁ?jéléfﬁfgmﬁr"f
______‘&_:_l_l_:_.J.__B ““O‘&J-_QE-J-_"E ____O"&_:_D_:__J.__B
L - L N S SR - . S S
$63,008 28.62 $1,805,865 $62,607 27.67 $1,732,336  $69,103 28.53  $1,971,509
290,196 4.506 1,307,623 208,603 4.345 1,297,430 343,918 4.346 1,494,668
5,626 31.92 179,582 5,866 31.33 183,782 5,712 33.51 191,409
8,175 22.88 187,044 10,907 21.63 235,918 8,815 22.66 199,748
23,958 37.61 901,060 20,928 37.46 783,963 26,834 39.33 1,055,381
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i&@?*’gﬂ—»ﬁh -@ EI Jfﬂ ’ I“" g_‘,,u’g‘,#éh;\}_-7 ]

A F oL FELY

AT AR ?*ﬁﬂ&ﬁ SR LI

PR AB LT

@1Viﬁ£~ﬁﬂﬂoiﬁﬁ%+&hﬁ”?

NPT RSP o

B (T AT L

ERFTADET

AEEIL RACES S RS TIEAELRL LN A B WS
GERITEZRENE ENEN  RiRE N TR REZE B IE
ﬁﬁzﬁ?&l“&%’WﬁgﬁﬁféVﬂi&ﬂ’i¥ﬁ%?ﬂ%
-

._._.__;}_:_l;_:_.L._E]

i

P

LG CEEEE capd &3 GR)
HSBC UK BANK PLC $869,199 $173,188
- = O gL -2 e 2

ELHE CHEREN cApA &% (GD)
HSBC UK BANK PLC $746,483 $220,352
--0#=z="=+-7p

ELHE CEREN cApA &% (GD)
HSBC UK BANK PLC $1,005,714 $201,918

W S| e A o
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= ﬁ EERGFF AP 2 F 202 &5 HMR A (D)
(B35 ¥ A P el > BT LR HF L L H )
--- £ 'z 4~ -] --0 &+ -0 =+ -7 --0#& = = - P
+ Woo® g AT oo R + k ¥ AT oo R + G AT oo R
AN,
fr A p
4 $22,877 28.62  $ 654,740 $23,259 27.67 $643,577 $16,167 28.53 $461,245
RN 173,312 4.506 780,944 268,498 4.345 1,166,624 265,765 4.346 1,155,015
W 2,021 31.92 64,510 2,476 31.33 77,573 1,853 33.51 62,094
4 R 3,440 22.88 78,707 4,503 21.63 97,400 1,616 22.66 36,619
4 32,112 37.61 1,207,732 26,934 37.46 1,008,948 35,427 39.33 1,393,344
d %@j\&@igy_ﬁ]@@ﬁ e F’L% S 7f§\§'§gt ) r'{ﬁ/z*&::c F + ‘;aérs; s}
RGO ERT AL R FLARTETR A FEN AR
- - - #E2--(0Q&E- " -pRrz=r =t p2 bR IEFA SN G



14.

€L =

@ﬁ{ﬂ#”}if}’ﬁ LR EANEE S ?ﬁjiﬁﬁz\ xfTFT(&g‘)
(ﬁéﬁﬁf%iim?P’ﬁﬁﬁ%é%ivu;ﬁ@g

23 FA AR - O“ﬁ*“k%x%xWRL
ﬁ%’ﬁéﬂil 878 900( % £%$60,000+ =) » # 1 A/
- —EZV Lok ABEWATEAE A G £37$391,357(F 4
$13,674 ’U);\A i o +5;uj_,ﬁ BB LR IR BERE ER
u——#)& (A FF I N 2 WP o

AXPFTEVNAR- 0L E2 T L PAREERBEELIF A AR
TIOR G L @ (Thai Kin Co., Ltd.):2F & T (MR £ 07 %
7 % B+ = 7 Paokin Co., Ltd.5I%2 %> » K715 % £$14,768F
%éi@?%°$%~mﬁlew%miﬁ PR BEEFLTR
RAFHF 2P AP BEHEE F r@j»éi%a’i*‘#?;”;’iﬂkf%”ﬁ o
# (Thai Kin Co., Ltd.)* 3 F- - Q& z * = p & ¥ ARNF2 &
e

5 F—#%E% E IE

AAPAR- - - ES-FFHEAILI T OBERTELEE A RRTE
M F NP e

&“U

1.E+ 2 2 ApME

DFE&2EBR A TR LR LB sl ¥, %
; B B
A .

BEA R #Es
B | T eL R RS SR iz %4 LR sy [ Fape
FeHa R 43 ¥ s d7 4
(L) o £r | M (FEE1nsn) wE i ROEEG| p4E | e [FEFEUR| AW
(£8) £ BT

0 [+ &% |GUPLUMBING | £ $426,152 $426,152 $384,653 1.806 | 1 |$1,601,438 | £asik| 8- - $- | $1,601,438 | $2,161,198
i3 2 |de MEXICO Ttk (USD 14,890,000) | (USD 14,890,000) | (USD 13,440,000) Gx3) Gx2)
2P S.A. de C.V.

1 |Gerber  [GU PLUMBING | ## £ $658,260 $658,260 $470,484 | 5.500 [ 2 $- yEEEl $ - $- | $757,626 | $1,136,439
Plumbing [de MEX1CO Ttk (USD 23,000,000) | (USD 23,000,000) | (USD 16,439,000) Gx5) G4
Fixtures, [S.A. de C.V.

LLC

2 |Globe SheEmn | fu £ $95,760 $95,760 $95,760 1.506 | 2 $- FEEE|  $ - $- | $334,584 | $334,584
Union $aap Ttk (EUR 3,000,000) | (EUR 3,000,000) | (EUR 3,000,000) GE7) (£6)
Germany
GmbH &

Co.KG
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(D)= 2750
QF 2Pk Puld i ald 1B 4R L.
2T APERIEA FAE Y P 2 40% -
3B P E U AL MRSk £ T
AT & PEA TACE Y W B2 60%
P51 ] U A WA Y B 2 40% -
6 F AP rURd BAEE P 2 100% .
LT PR WALE Y B 2 100% -

E8Il AL EBAAE 225 ROBEFT EL VL -
2 g
OPEREERE T
LS Bt
RS k= B | B
R A e
W | wE HE- ¢ ¥ AP BrE L S EEY | FEmm | ous | oge
B % FEB LA | B2t P B
Gz | (27 PR * 3 R + 3 R BB AT pMirdE i e | B3R | o [ F
G4 X413 *3
) 2 R A
[
0 = ?’T &
GU PLUMBING de
ER i 1,620,898 $2,701,497
MEXICO S.A. de 2 $658,260 $658,260 $470,484 $- 12.18% A - -
3 Gr2) GL3)
C.V.
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(D= 27450
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SHEFRPF DT 232 & AR & ()
(B35 ¥ A P el > BT LR HF L L H )
@ A7 3 RRESFVOCG ¢ FRFTF 20 ~HBEEZ £ TR
ELY
- AR 3¢ 5 %
FRES & 7]
Fizad L SN
B2 BFf o s TS BEF | vFh | ARRE
" B (1) f I
SR e FRR | %R - SELRFLY
s FERTHRRR PR AR EF 600,000 |  $35,340 1.68% |  $35,340
F3RL7 PLERTA
AL RREFEALRM G E A
DAPAFFTESF NP F RBILEPEAMM R ZRALT &
R R A
G)»Er AL EFEATCRZRASFRFAFR AL L
HoRMEA
B)ier 2 B A2 HEM SR ZRANFTIRFT AT A2 L
HoRMEA
(MBRLEHd T r EFEITER- RAAFRE AR A2+
r &
- p
b
2L Tede(H) & 95 ~ AT
B E A R2ZEAE BT
e(H)fL| 2 EART
M % b
A P . . _ , 38 (") B3
e F| & | () f2| mEYE i #H
o AN
ok
20 ¥
RO EL PR LS
FHEFR [FHEFR (PP Rf- B2 b R
iEh $814,310 20.04%( * % 180 = ¥ | $(1,874,440) | (91.24%)| -
PFoTaP |FFaas aR o B E e M R
B T R
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7L IR & ()

)

LB

FPEY IEGIEE N
B A RZFAERT
()| 2 ih 5 e |
W % [ A
a7 33 ] _ , #i (H) &ix
R | () Fz| BEwR H L3 ,
o ¥~ AT
i }
R }
RO EL PR SFLS
¢ﬁ¢$u I GES. N ol NS K- 2 2 b Ry
& f $476,561 11.73%| » %30 = s $(132,922) | (6.47%)| -
LIS SR PV B S EA AN b B H e B A BB
R AR R A .
CRRAIES JUER el i S
GU PLUMBING
FhEER P2 SRR NER NI AT
de MEXICO R $343,778 8.46%|% & 5 ¥ $(418,765) | (20.38%)| -
»Fraap a8 by R e B A BRPE
S.A. deC.V.
E- R T R
Gerber
HpgRgoa s - B
z\%{giwi Plumbing P NIANIES
4  |$(1,893,924) (36.2TW)|w R TP |Hednd b HepRE- A 5T | 0¥ | $1,228,270 39.35%| -
3 2@ |Fixtures, [7%2@
TR SRR R
LLC
Hp g oa s B
FERR | RFHeER [has
ay $(814,310)| (15.59%)| » 4180 = [fx4p% - Hep@ H - A 57 &1 1 ¥ | $1,874,440 60.06% -
£327 |pjras [P
- MR R e
HpgRgoe s B
DR ERE | S HEER (B2
o $(476,561) (9.13%)] » 230 = |#tpg et  Hepgd- A 7| o ¥ $132,922 4.26% -
R I O F IS N
- MR R e
GU PLUMBING , o BN SV M LR A S N
FHEER (hsA o
de MEXICO Y $(343,778) (6.58%)| % & 15 gt g d- g v o ¥ $418,765 13.42%| -
ptraxp [P
S.A. de C.V. e ISR . X
Gerber TR FR R LR
Plumbing ¢ﬁ¢$m EARC A Rfp- L2 F 25 B3
HY $1,893,924 46.61%| 5 & ¥ | $(1,228,270)| (59.79%)| -
Fixtures, [»f 227 |7 by R e B A BRPE
LLC B MR R T e
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FHEFRFF AP E 27 & H MR L ()
(B35 ¥ A P el > BT LR HF L L H )
@) Mk A AFEAT LB - RARFRFAFF AL L0 K
VE 71 Ji i $59% 2. Tl B 1 4 WP T B R A 2T Jelc Bl O A T | #P0H IS
EEE L B % FHE
=~ 3K T AREE &8 fedE 7 5% Hisjewr £ | FEEH
SRR EG $1,874,440 $318,096
= % EERRF AP BHA DD 1.63= $- - $-
LA RMB 416,170,255 RMB 70,593,942
* &£ ¥ %G |Gerber Plumbing Fixtures,
PN $1,228,270 7.10=x $- - $406,649 $-
2P LLC
L E R fES G $132,922 $132,922
= % EERRF AP B4AE N7 16.18=¢ $- - $-
LA RMB 29,498,971 RMB 29,498,971
GU PLUMBING de
$418,765 $73,664
MEXICO S.A. de (= % SELF AP Bua o 3.71= $- - $-
UsD 14,631,906 usb 2,573,849
C.V.
QEF 1 E2 S
1tz 7B 23 LR AE HER: ) A
= 1’% EERPF AP MR L K % 4 UsD 39,000 i+ ~ 111/4-111/6 $3,734
MR L K g~ UsD 9,000 i+ ~ 111/4 (11,111)
2k $(7,377)
PJH Group Limited pHAREL Y v% a0 GBP 4,024 i+ ~ 111/4-111/6 $1,877
JEFT A ﬁ(? 727 B L K 4 EUR 2,500 i+ ~ 111/4 $(277)
B L K 4 usb 3,500 i+ ~ 111/4 32
F3 $(245)
&3 $(5,745)
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FFEERGF NP R T 2P & H MR L ()
(L4 ¥ A P b > BT LREFLLEHR)

(0)# 2B F 2 f@ 2 L F 0 B2ZEBB R LRI (BAFEFA T IRAEFIRFTAGFP A2 PP )ARE 2 &3
SBE 2 bk
. Ve L BAE A2 B
‘Lg A r’f]g_ ‘Lg'{lkéi»?\ f,/f‘(;_I_Z) T‘,Lé‘m ,3,;%1”](
1) 7% B & TR EE | ARF A2
FGE3)
0 [*FaEmpgaay FP A FGFERRG AP 1 Sy $814,310 3 4(1) 15.59%
0 [#fe&Fnirjra? FYE R ERGF NP 1 J 16 3 (1,874,440) s43) | (11.44%)
0 [3FHagmpgany L E D A P 1 e 476,561 21 4(1) 9.13%
0 [3FHagumpgany Lok E HRiEE R 1 Jis i & A (132,922) 403 (0.81%)
0 |[*FHeERFFAP GU PLUMBING de MEXICO S.A. de C.V. 1 R 343,778 1 4(1) 6.58%
0 |[*#FHeEnrAns GU PLUMBING de MEXICO S.A. de C.V. 1 i 1 E 2 (418,765) :14(3) (2.56%)
0 |[*#FHeEnirgans GU PLUMBING de MEXICO S.A. de C.V. 1 LN R 385,290 i 4(4) 2.35%
0 *HEERFG AP Gerber Plumbing Fixtures, LLC 1 ap (1,893,924) T 402) (36.27%)
0 *HEERFG AP Gerber Plumbing Fixtures, LLC 1 T o hE 1,228,270 . 4(3) 7.50%
s 3 & U B FHEERPF AP 2 Ly (614,310 4(2) (15.59%)
RMB (184,232,485)
I A A I FHEFRPF AP 2 J e x 1,874,440 T 403) 11.44%
RMB 416,170,255
1,893,924
2 Gerber Plumbing Fixtures, LLC|= 5 & ¥ i»3 A2 & 2 Y 241 36.27%
J ff &3 mig e Eh USD 68,064,356 A ;
. . : (1,228,270) ‘
2 Gerber Plumbing Fixtures, LLC|= 5 & ¥ i»3 A2 & 2 ] hE 2 31 4(3 7.50%
9 iR F T 1 & 2% USD (42,916, 496)) 24(3) ( )
472,682
2 |Gerber Plumbing Fixtures, LLC|GU PLUMBING de MEXICO S.A. de C.V. 3 A SN :x.4(5) 2.88%
USD 16,515,790
476,561
3 |LAEHEEG ISP FHEERPF AT 2 H ( ) 4(2) (9-13%)
RMB (107,833,732)
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23024 IR A ()

Ak AT AR L H )

ERRT"

X E LR R

B3R A2

AL REA

% (322) RENER X Rle
Gzl IE P £ 3F hiEE | ARFT A2
+GE3)
3 NIRE SN o A B FHEERFF AP 2 J& ot 2 132,922 x403) 0.81%
iR ‘ RMB 29,498,971
GU PLUMBING de MEXICO S.A. de , . (343,778)
4 ST pEELGS AP 2 g 2x 4(2 6.58%
C.V. fi & F %55 ) USD (12,380,478) | P (6.58%)
GU PLUMBING de MEXICO S.A. de 418,765
4 ST L ELGS AP 2 L HE 2 ’ 2x 4(3 2.56%
C.V. fi & F %55 A% 1 sp 14,631,906 4G) :
GU PLUMBING de MEXICO S.A. de , (385,290)
4 S D R PN 2 Rty NI 2x 4(4 2,35
C.V. fi & F %55 “REHR ysp (13,462,260) | P-4 (2.35%)
GU PLUMBING de MEXICO S.A. de 472,682
4 Gerber Plumbing Fixtures, LLC 3 H @R A ( ) x4(5) (2.88%)

C.V.

USD (16,515,790)

1A 27230 PI R ERART AL B HEFEN > HE2ZE R 2407

QO 2780

Q) F 28 &2 A ud i Ol LB 4o & 5 B -
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PR AR AR EH AT KA RT A F2

THEREAZMGE T A R AT
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DB KRR L MR T AL S N

PERATEFD o v R AR HAY 2

(D Bef e o B4 B LR > Rb- B2 @b FRAZ LR HRRE e M GRS B - e B T R
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7P E 0P 8B PARRER £ ()
BT A M b s BT L H )

ﬁﬁi‘g%ftz, T o~ & Ni T p ‘)%’ﬁr';b»
WIFF 2 FIRAEMTR

\-ﬂ?
Y
=
o
N

HFELO L | REF DL RSP T £ H ARG REFD | k2w | #
R T ALY EAR
# # AGHA | rHHR 3 e (R) W G &3 AP E |2 HRFHE
Globe Union P.0.Box 3340, Road
FHEFR
Industrial |Town, Tortola, British| iy =@ $1,434,538| $1,434,538 44,427,680 100% $3,919,076 $55 $6,819 |
rFoad
(B.V.1.) Corp. Virgin Islands
EY ?T & ¥3% | Globe Union 21 Laffan Street,
o $3,098,447| $3,098,447 93,449,027 100%| $3,626,479 $(61,196)| $(43,195)| =
>3 "2 @ |(Bermuda) Ltd. [Hami lIton HMO9, Bermudal

ScotiaCenter, 4"

Floor ,P.0.Box

akﬁﬁ/i"; Globe Union
2804 ,GerogeTown, Fuad $2,590,324| $2,590,324 81,555,901 100% $1,534,146 $70,875 $70,875
>3 T2 @ | Cayman Corp.

Grand Cayman, Cayman

Islands

Blvd. Isidro Lépez

GU PLUMBING de W ar
EY ?T & ¥R Zertuche No. 3745 La
MEXICO S.A. de k2 gy $1,736,117| $1,736,117|1,078,362,220 100% $805,722 $(66,815) $(66,815)
>3 rad Salle, Saltillo,
C.V. Ha

Coahuila, 25240 Mexico
AP AT AP L RTRE S FHE T FDEGR LS AL ZLFTHE o

(D3F---#&=21=+-p L *+273%LF 258 Globe Union
Industrial (B.V.1.) Corp. £ Globe Union (Bermuda) Ltd.%f=
PEERF  BARM T AT

AT | FRFAME | BTN |20 s APELR | RGP R B RRTOPA | A2PIR| FIRI | BART |BIAY
SN 7P BEOABR | kvEFLE |RORARTE W FE AERET | KTHE | % 4% |ty
AW e o 3 2 R B HFE
AR KT 81,714,352 (S 5 2 $- $- $- $- $(21,838) 100% $(21,838) | $3,136,881[$188,508
$aa A% |(RMB BHEFE GL1)
i 92 44(380,459,896) |2 F EHT
8 AR
Lk £ s | E s (91,098,599 [#i8 % = #|  $480,365 $- $- $480,365 $(49,867) 100% $(49,867) |$1,417,181| $-
1aap % &% 2 4| (RMB BHEFE (usD (usD ¢L1)
@244 (243,808,100) |2 7 4 7| 16,784,252) 16,784,252)
ol

85




SHEERPF AL T Z 3 27 L H M L ()
(BFF T 7 L@ b JBNAT LR AL H )
SHARTN|LEFE|] FRFAE | KT [ APPp e APEAA [ ADH R R RRFATA| AP R| APwa) | BERF [B1rw
A L AR | rRFEE |RARARTE| OHE | APRRF| REHE | W6 43 Lo wy
Feuw | ma | gw i 2 b RFlE
Globe Union |[fg R % $2,341 ERRATZ $3,378 $- $- $3,378 $98 100% $98 $3,822 $-
Business (RWB 519,514) [ p 27 |(RMB 749,658) (RIB 749, 658) Gr1)
Consultancy
Shanghali
Company
Limited
APk Ap s EARNEE P RSN 6 R
A EF BT E£HGEI) KFEH :tﬂ‘:ﬁ_%&i»p‘\
$483,743 (USD 16,784,252 $1,589,811 (USD 55,484,324 3 * (312)
% RMB 749,658) % GBP 49,191)
G S @2 o f PR LML S R
GL2) & 5537 97.08.29 5% F % 09704604680 554 2 7> & 2 7 FIP~ {8 At 1 ¥k P14F 2 3 1 130
P2 E S A AP RRT A AR RFEREEREEHEEZ AL SR
GL3)AP R R p oA X I F 447 USD16,784,252 2 RMB 749,658 » 2 4h@ P o p 2 < S
raFEn
(1);\3,\ AP A \—ﬂ(;;fﬂatﬁ FEmp Ao P F S FPEIEF P F 4
Frf w1 EF A P) A SR D KT & 47 USD22,441,000 -
QA3 r fr& <1 2 P Ry nflES S R LR G LN ¢ USD2,666,816 2 xS R K
32 7 USD5,374,001 -
(2)2"?5?’*%&‘}‘»%&?2 FerAdd 2z g FHBR F3HE4
BRI o ettt = 1 2
RERS ST <
AR---#2=4"=L-7p
o B onf B G
3B R LA i
P S Y
K;;Ti“\:“%_'grff‘m 26,159,515 7.30%
PREFRE AP 23,366,692 6.52%
FOHE SR A 21,486,175 5.99%
MR e EREE 0 558,787 5. 74%
PiEeMAs -
WA 20,373,132 5.68%
B 20,151,496 5.62%
WP 20,000,000 5.58%

86




= ﬁﬁ%ﬂ;f?*ﬁ o P23 0P8 IRER & ()
(B35 ¥ A P el > BT LR HF L L H )

T

1. A2 RN L FRGBI FELIIUETRELS - BEEP - ER
R 27 AR P RE S (F RFR) 2 F s Huin s
ygggiguj#poi¢)~Mﬁﬂ%%%f&iﬁ???%
CRAEFHES LA RE TR FREUFEAHIRLG LB o

2. IR AR AMER R B LA el P2 g
A BEA C T o DAL 'K%;ﬁ%\ PSR RALEE A
2Lz PRRARAEY 4R BHRS A AR PR B
BFEMARFEY ATRERRFE - FHP AR FTEG LR
2B F R

Lz~ PR FR
FERZ P AP RFAFASES RS FEE XN LT A
BRARE Y EINT
TOHIEIN RN G ORATE S GEA R A 2 4 2 RAE
e FAEIN L EINP p FORATEE R s A 2 Wi o
FENMM T AR Sz AR R ENP .
'gi‘ﬂ)‘”b}é] z[%hj;_‘% HERE 2 FEES 04 LF‘ WAl R
AR o NP L Bt IR LA E S R X RE A E ALY H ¥
ﬁé—ﬂ71*ﬁ%°%"Qﬁ%ﬁﬂi*%ﬁﬁi#ﬁﬁﬁé’iw
EARG RS AHEFFRL > X ALFT FENM o
FEIMP AR GRFAARFOR N REOL G R T EAH -
LLAEBAR---#%2 - - 0&F%- FTHFENRPHFLFTNAT
A2F- - - &5 -
v 3R s 3R BEE L &3
o
kB oehIRE ST n $5,210,092 $11,562 $- $5,221,654
R R T 2,321,700 1,358,277 (3,679,977) -
Jor &2 $7,531,792  $1,369,839  $(3,679,977)  $5,221,654
S iE $(51,182) $(56,840) $52,688 $(55,334)
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TP B E AR A ()

(L4 ¥ A 2P et > BT LREFLLEHR)

G H-- 05— %

i z FR DRk &3
o
fpoehIRE ST $4,963,231 $38,862 $- $5,002,093
R 1,844,079 1,675,417 (3,519,496) -
o r &3t $6,807,310  $1,714,279  $(3,519,496)  $5,002,093
WP IEF $41,491 $78,576 $(530) $119,537
2.7 A F A EMAR- - - &z =L p.-- Q&L =L
Ao-QEzZ 2o pHENPTAZ | fAAML TR
(A FE®RMFT A
R z FR DRk &3
111.3.31 $25,064,123  $6,348,718  $(15,027,428) $16,385,413
110.12.31 $24,155,542  $6,655,729  $(14,636,451) $16,174,820
110.3.31 $22,435,521  $6,585,082  $(12,928,397) $16,092,206
(B)FE:MEE§
LR z FR DRk &3
111.3.31 $14,677,327  $1,080,293  $(4,775,201) $10,982,419
110.12.31 $14,116,459  $1,504,405  $(4,618,729) $11,002,135
110.3.31 $11,900,006  $1,538,879  $(2,882,932) $10,555,953
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